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PAGE 01 SAG PA 01202 121407Z 
ACTION XMB-04 

INFO OCT-OI ARA-10 ISO-00 EB-07 TRSE-00 L-03 /025 W 

I30544Z 058529/11 

R 12I3I5ZMAY 77 
FM AMCONSUL SAO PAULO 
TO SECSTATE WASHDC 7696 
INFO AMEMBASSY BRASILIA 
AMCONSUL RIO DE JANEIRO 

UNCLAS SAO PAULO 1202 

E.O. 11652: N/A 
TAGS: EFIN, BR 

SUBJECT: PARANAPANEMA S.A., FCIA M-723-J 
REE: A) SAO PAULO 1171 B) SECSTATE 088667 

1 . ON MAY 9, ENGEFER DEPOSITED WITH THE COURT, ON BEHALF OF 
PARANAPANEMA, A PARTIAL PAYMENT OF THE ACCOUNTS RECEIVA- 
BLE OWED PARANAPANEMA. CR$12,818,000.00 WERE TRANSFERED, LEA- 
VING CR$6,317,000 AS THE AMOUNT NECESSARY TO EULEILL 40 PER 
CENT DEPOSIT REQUIREMENT OF THE CONCORDATA. THE COURT STILL 
ACCEPTS OTHER ACCOUNTS RECEIVABLES OWED PARANAPANEMA BY EN- 
GEFER AS SATISFYING THE TERMS OF THE CONCORDATA, THE ADDIO- 
NAL CR$6,317,000 SHOULD BE TRANSFERED FROM ENGEFER DIRECTLY 
TO THE COURT IN THE NEAR FUTURE. 
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